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Item 2.01  Completion of Acquisition or Disposition of Assets.

On May 7, 2026, the Cannabist Company Holdings Inc. (the “Company” or “Cannabist”) and Columbia Care Delaware, LLC, a subsidiary of the
Company (“Columbia Care Delaware”), completed the previously announced sale (the “Delaware Asset Purchase Agreement”) of substantially all of its
assets related to its business operating in Delaware.

At the closing of the transactions contemplated by the Delaware Asset Purchase Agreement (the “Closing”), Arboretum DE PermitCo LLC, a Delaware
limited liability company (“Buyer”), as successor by assignment to Parma Holdco LLC, a Nevada limited liability company, purchased such assets for a
total consideration of $16.5 million, consisting of $14.025 million (subject to customary working capital adjustments) payable at the Closing and the
remaining $2.475 million (the “Offset Escrow Amount”) to be escrowed at Closing and to be released to the Company on the date that is twelve months
following Closing; provided, that (i) $825,000 of the Offset Escrow Amount less any purchase price adjustment shortfall amount shall be released upon
completion of the post-closing purchase price adjustment and (ii) any amounts of the Offset Escrow Amount under dispute shall not be released until such
dispute is resolved between the parties or otherwise finally determined in accordance with the Delaware Asset Purchase Agreement. The purchase price is
subject to post-closing adjustment based on the final determination of cash, debt, net working capital, and certain transaction payments as of Closing.

Item 8.01 Other Events.

As previously disclosed, on March 24, 2026, the Company and The Cannabist Company Holdings (Canada) Inc. commenced a proceeding under the
jurisdiction of the Ontario Superior Court of Justice (Commercial List) (the “Canadian Court”) pursuant to the Companies’ Creditors Arrangement Act
(Canada) (“CCAA”) (the “CCAA Proceedings”). On April 2, 2026, the Canadian Court entered an amended & restated initial order (the “Initial Order”) in
the CCAA Proceedings authorizing the Company to incur no further expenses in relation to any filings that may be required by any federal, state,
provincial or other law respecting securities or capital markets in Canada or the United States, including the Securities Exchange Act of 1934, as amended
(the “Exchange Act”). On March 26, 2026, the Company was granted provisional relief under chapter 15 of title 11 of the United States Code in the United
States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”) which included enforcing the Initial Order on a provisional basis in the
United States. On May 12, 2026, a hearing is scheduled before the Bankruptcy Court with respect to recognition of the Initial Order on a final basis. The
Audit Committee of the Board of the Company has determined that, following the Closing, the Company will be unable to continue filing the periodic
reports required by Section 13(a) under the Exchange Act without unreasonable effort and expense. Accordingly, the Company does not intend to file the
Annual Report on Form 10-K for the fiscal year ended December 31, 2025, or any quarterly reports on Form 10-Q for subsequent periods ended from the
date of the Initial Order.
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