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Item 2.02. Results of Operations and Financial Condition.

On March 24, 2022, Columbia Care Inc., a British Columbia corporation (“Columbia Care”), issued a press release announcing financial results for the
quarter and year ended December 31, 2021 and provided an investor presentation to accompany the press release. Copies of the press release and
investor presentation are being furnished as Exhibits 99.1 and 99.2, respectively, to this Form 8-K, which are incorporated into this item by reference.

The information furnished under this Item 2.02 and in the accompanying Exhibits 99.1 and 99.2 shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933,

as amended, or the Exchange Act regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference in
such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit
No. Description
99.1 Press release dated March 24, 2022
99.2 Investor Presentation dated March 24, 2022

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Columbia Care Reports Record Fourth Quarter and Full Year 2021 Results; Issues 2022 Guidance Under U.S. GAAP
Company Now Reporting in U.S. GAAP; Also Presenting Results This Quarter with Reference to 2021 IFRS Guidance
Full Year 2021 U.S. GAAP Results Include Record Revenue of $460 Million and Record Adjusted EBITDA of $58 Million (Non-GAAP Measure)
Record Quarterly Revenue of $139 Million, an Increase of 70% YoY, 5% Sequentially

Full Year 2021 Combined Revenue of $474 Million and Combined Adjusted EBITDA of $85 Million; Both Company Records and In-Line with
Previously Communicated IFRS Guidance

Company Issues 2022 Guidance of $625M—3$675M Revenue, $120M—$135M Adjusted EBITDA, in U.S. GAAP

NEW YORK, N.Y., March 24, 2022 — Columbia Care Inc. (NEO: CCHW) (CSE: CCHW) (OTCQX: CCHWF) (FSE: 3LP) (“Columbia Care” or the
“Company”) today reported financial and operating results for the fourth quarter ended December 31, 2021. All financial information presented in this
release is in U.S. GAAP and in thousands of U.S. dollars, unless otherwise noted, and comparisons to prior quarter and prior year are made on an
as-converted basis under U.S. GAAP, unless otherwise noted.

“We are pleased to report record results for the full year and fourth quarter of 2021, in what was a truly transformational year for Columbia Care,” said
Nicholas Vita, CEO of Columbia Care. “In 2021, organic growth across our diversified portfolio and the integration of several major acquisitions drove
full year revenue increase of 156% over the prior year. As we build scale and operationalize new markets, Adjusted EBITDA (non-GAAP measure) has
improved 220% over fourth quarter 2020. We have also evolved as a company through our launch of the Cannabist retail experience and our own suite
of product brands. Innovative technologies like Forage allow us to engage with and understand our patients and consumers better than ever before.”

Vita continued, “As we look ahead to the remainder of 2022, there are remarkable catalysts on the horizon, including adult use sales in New Jersey and
growth in the medical programs in New York and Virginia. We will continue to roll out our award-winning Cannabist retail experience as we open new
locations and will bring our house of brands to our strategic national footprint throughout 2022, providing consistent quality that patients and consumers
demand. We’ve made tremendous operational improvements that are driving efficiencies in new and maturing markets. I am confident that our team will
continue to demonstrate our successful strategies as we execute in 2022 and beyond.”

Management Commentary on Transaction with Cresco Labs

“Since our founding, Columbia Care’s mission has been to provide quality, expertise and trust in cannabis and to deliver the best outcome for our
stakeholders,” said CEO Nicholas Vita. “In an evolving industry, the opportunities to better achieve our mission through consolidation led us to this
historic moment. With Columbia Care’s strategic national footprint in the most attractive markets and Cresco’s success in execution and incredibly
popular brands, we will together create the most important and investable company in cannabis. There is no better team in the industry to maximize the
potential of this market defining combination.”
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Full Year 2021 U.S. GAAP Financial Highlights (in $ thousands, excl. margin items):

Year Ended December 31,
2021 2020 YoY Change

Revenue $ 460,080 $ 179,503 156%

Gross Profit $ 194,015 $ 62,143 212%

Net Loss $(146,853)  $(119,649) $ (27,204)

EBITDA (Non-GAAP) $ (63,698) $(109,859) $ 46,161

Adjusted EBITDA (Non-GAAP) $ 57,852 $ (19,800) $ 77,652
Fourth Quarter 2021 U.S. GAAP Financial Highlights (in $ thousands, excl. margin items):

Q4 2021 (2) Q3 2021 () Q4 2020 (3) % QoQ % YoY

Revenue $ 139,276 $ 132,322 $ 81,799 5% 70%
Adj. Gross Profit(1] $ 61,995 $ 62,796 $ 32,713 -1% 90%
Adj. Gross Margin(1] 45% 47% 40%  -294 bps 452 bps
Adj. EBITDA (Non-GAAP) $ 20,592 $ 24,771 $ 4,497 -17% 358%

[1]  Excludes $4.7 million in Q4 2021, $1.4 million in Q3 2021 and $1.3 million in Q4 2020 related to the mark-up of inventory acquired in
acquisitions.

[2]  Represents Reported Results

[3]  Represents Combined Results, which include dispensary operations in Ohio.

Full Year 2021 IFRS Guidance and Results (unaudited)

The following table provides the Company’s results for the year ended December 31, 2021 based on IFRS compared to the Company’s most recent 2021

guidance as issued on November 12, 2021:

Metric

Combined Revenue

Combined Adjusted Gross Margin (Non-IFRS)(1)
Combined Adjusted EBITDA (Non-IFRS)

(11
mark-up of inventory acquired in acquisitions.

IFRS Guidance IFRS Results

$470M - $485M $ 473M
46%+ 45%

$ 85M - $95M $ 85M

Excludes changes in fair value of biological assets and inventory sold for all periods presented, as well as $7.7 million in 2021 related to the

With respect to the table above, Combined Revenue, Combined Adjusted Gross Margin and Combined Adjusted EBITDA include results from the

CannAscend transaction prior to its close on July 1, 2021.

See “Non-GAAP & Non-IFRS Financial Measures” at the end of this press release for more information regarding the Company’s use of non-GAAP

and non-IFRS financial measures.
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Top 5 Markets by Revenue in Q4[4]: California, Colorado, Massachusetts, Ohio, Pennsylvania

Top 5 Markets by Adjusted EBITDA in Q4[4]: Colorado, Maryland, Massachusetts, Pennsylvania, Virginia

[4]  Markets are listed alphabetically

Operational Highlights for Fourth Quarter 2021

Sustained momentum on branding initiatives at retail and product levels:

Transformed entire Florida footprint of 14 stores to Cannabist retail experience on December 8
Launched Classix brand in five new markets on October 13 in the industry’s widest multi-state flower brand launch in a single day

Announced partnership with Mike Tyson’s Tyson 2.0 cannabis line, as exclusive cultivation, manufacturing and distribution partner within
Columbia Care markets

Building scale with continued retail expansion:

Entered the Missouri medical market in October

Closed acquisition of Medicine Man in Colorado in November, strengthening leadership position in the world’s second largest cannabis
market

Opened new dispensary in a Richmond, Virginia suburb in November, the third location in the state

Proven cultivation expertise and execution:

First to offer whole flower for sale in New York medical market in October

Achieved first harvest out of Riverhead, Long Island greenhouse in December, with high quality testing / flower for the New York medical
program

Continued to drive operational improvements and adherence to national cultivation SOPs, leading to increases in potency and yield
throughout the cultivation portfolio

Wholesale revenue represented 19% of total revenue in Q4

Operational Highlights for Full Year 2021

Sustained momentum on branding initiatives at retail and product levels:

Unveiled Cannabist retail experience, transforming the storefront and shopping experience for patients and consumers; to date, there are 26
Cannabists across the U.S., representing nearly one-third of the 83 active retail locations

Launched Columbia Care house of brands across national footprint, including Seed & Strain, Triple Seven, Amber, Press and edibles.
In-house and owned brands now account for 67% of all flower sold at Columbia Care owned dispensaries

Wholesale revenue increased from 13% in Q1 to 19% in Q4, due to additional cultivation capacity and ongoing brand rollout

Building scale across strategic national portfolio:

Added 12 retail locations in 2021 and opened in new markets of Missouri, Utah and West Virginia

Closed acquisitions throughout the year: 34-acre cultivation and manufacturing site in Long Island, NY in Q2; multi-state operator Green
Leaf Medical in Q2; CannAscend transaction for Ohio assets in Q3; vertically-integrated Colorado operator Medicine Man in Q4

Added more than 1 million square feet of cultivation and production capacity to our footprint
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. CCHW included in MSCI Canada Small Cap Index, as of market close on November 30

Capital Markets Highlights

. In December 2021, the Company secured a mortgage on the Riverhead, Long Island property for $20M at an annual interest rate equal to
the Wall Street prime rate (“Index”) plus 2.25%

. Subsequent to quarter close, on February 3, 2022, Company completed a private placement of US$185 million aggregate principal amount
of 9.50% senior-secured first-lien notes due 2026

2022 Outlook

Metric U.S. GAAP Guidance
Revenue $625M to $675M
Adjusted EBITDA (Non-GAAP) $120M to $135M

Columbia Care’s 2022 outlook assumes adult use sales begin in New Jersey in Q2 2022, but does not include any contribution from future acquisitions,
nor does it assume any changes in the regulatory environment in markets where Columbia Care currently operates. This also excludes markets where a
conversion from medical only to adult use is under consideration by the Governor and/or legislature. See “Caution Concerning Forward-Looking
Statements” below for further discussion.

Conference Call and Webcast Details

The Company will host a conference call on Thursday, March 24, 2022 at 8:00 a.m. EST to discuss financial and operating results for the fourth quarter
and full year of 2021.

To access the live conference call via telephone, please dial 1-877-407-8914 (US Callers) or 1-201-493-6795 (international callers). A live audio
webcast of the call will also be available in the Investor Relations section of the Company’s website at https://ir.col-care.com/ or at
https://themediaframe.com/mediaframe/webcast.html?webcastid&=nUKUeVI9.

A replay of the audio webcast will be available in the Investor Relations section of the Company’s website approximately 2 hours after completion of
the call and will be archived for 30 days.

U.S. GAAP Financial Reporting

Beginning with the quarter ended December 31, 2021, the Company has prepared its financial statements, including all comparative figures, in
compliance with U.S. GAAP instead of IFRS. Changes to comparative figures for prior periods reflect their presentation in accordance with U.S. GAAP
and is not a change in the Company’s underlying performance as previously reported under IFRS.

A reconciliation of non-GAAP financial measures to their nearest comparable GAAP measure is included in this press release and a further discussion
of these items will be contained in our annual report on Form 10-K.
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In this press release, Columbia Care refers to certain non-GAAP financial measures, including EBITDA, Adjusted EBITDA and Adjusted Gross Margin
and to certain non-IFRS financial measures (which are also non-GAAP financial measures), including Combined Adjusted EBITDA and Combined
Adjusted Gross Margin and certain IFRS measures (that are also non-GAAP financial measures) including Revenue, Adjusted Gross Profit and Adjusted
Gross Margin. These measures do not have any standardized meaning in accordance with U.S. GAAP or IFRS and may not be comparable to similar
measures presented by other companies. Columbia Care considers certain non-GAAP and non-IFRS measures to be meaningful indicators of the
performance of its business. These measures are not recognized measures under GAAP and IFRS, do not have a standardized meaning prescribed by
GAAP and IFRS and may not be comparable to (and may be calculated differently by) other companies that present similar measures. Accordingly,
these measures should not be considered in isolation from nor as a substitute for our financial information reported under GAAP. These non-GAAP,
non-IFRS and IFRS measures are used to provide investors with supplemental measures of our operating performance and thus highlight trends in our
business that may not otherwise be apparent when relying solely on GAAP measures. These supplemental non-GAAP, non-IFRS and IFRS financial
measures should not be considered superior to, as a substitute for, or as an alternative to, and should be considered in conjunction with, the GAAP
financial measures presented. We also recognize that securities analysts, investors and other interested parties frequently use non-GAAP, non-IFRS and
IFRS measures in the evaluation of companies within our industry.

Non-GAAP, Non-IFRS and IFRS Financial Measures

With respect to non-GAAP financial measures, the Company defines EBITDA as net income (loss) before (i) depreciation and amortization; (ii) income
taxes; and (iii) interest expense and debt amortization. Adjusted EBITDA is defined as EBITDA before (i) share-based compensation expense; (ii)
goodwill impairment; (iii) fair value mark-up for acquired inventory (iv) acquisition and other non-core costs associated with our recent acquisitions,
litigation expenses and COVID-19 expenses (v) fair value changes on derivative liabilities; (vi) impairment on disposal group; (vii) loss on conversion
of convertible debt; (viii) earnout liability accrual; (ix) indemnification costs and (x) expenses relating to acquisition and settlement of pre-existing
relationships. Adjusted Gross Margin is defined as gross margin before the fair mark-up for acquired inventory. With respect to non-IFRS financial
measures, the Company defines Combined Adjusted Gross Margin and Combined Adjusted EBITDA as Adjusted Gross Margin and Adjusted EBITDA,
respectively, before (i) net impact, fair value of biological assets and inventory sold; and (ii) impact of conversion for lease accounting from IFRS to
U.S. GAAP.

The Company views these non-GAAP, non-IFRS and IFRS financial measures as a means to facilitate management’s financial and operational decision-
making, including evaluation of the Company’s historical operating results and comparison to competitors’ operating results. These non-GAAP,
non-IFRS and IFRS financial measures reflect an additional way of viewing aspects of the Company’s operations that, when viewed with GAAP results
and the reconciliations to the corresponding GAAP and IFRS financial measure may provide a more complete understanding of factors and trends
affecting the Company’s business. The determination of the amounts that are excluded from these non-GA AP, non-IFRS and IFRS financial measures
are a matter of management judgment and depend upon, among other factors, the nature of the underlying expense or income amounts. Because
non-GAAP and non-IFRS financial measures exclude the effect of items that will increase or decrease the Company’s reported results of operations,
management strongly encourages investors to review the Company’s consolidated financial statements and publicly filed reports in their entirety.
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Reconciliations of non-GAAP financial measures to their nearest comparable GAAP measures, non-IFRS financial measures to their nearest comparable
non-IFRS measures and GAAP and non-GAAP financial measures to IFRS and non-IFRS financial measures are included in this press release and a
further discussion of some of these items will be contained in our annual report on Form 10-K.

About Columbia Care

Columbia Care is one of the largest and most experienced cultivators, manufacturers and providers of cannabis products and related services, with
licenses in 18 U.S. jurisdictions and the EU. Columbia Care operates 131 facilities including 99 dispensaries and 32 cultivation and manufacturing
facilities, including those under development. Columbia Care is one of the original multi-state providers of medical cannabis in the U.S. and now
delivers industry-leading products and services to both the medical and adult-use markets. In 2021, the company launched Cannabist, its new retail
brand, creating a national dispensary network that leverages proprietary technology platforms. The company offers products spanning flower, edibles,
oils and tablets, and manufactures popular brands including Seed & Strain, Triple Seven, gLeaf, Classix, Press, Amber and Platinum Label CBD. For
more information on Columbia Care, please visit www.col-care.com.

Caution Concerning Forward-Looking Statements

This press release contains certain statements that constitute forward-looking information or forward looking statements within the meaning of
applicable securities laws and reflect the Company’s current expectations regarding future events. Statements concerning Columbia Care’s objectives,
goals, strategies, priorities, intentions, plans, beliefs, expectations and estimates, and the business, operations, financial performance and condition of

» o« » «

Columbia Care are forward-looking statements. The words “believe”, “expect”, “anticipate”, “estimate”, “intend”, “may”, “will”, “would”, “could”,
“should”, “continue”, “plan”, “goal”, “objective”, and similar expressions and the negative of such expressions are intended to identify forward-looking

statements, although not all forward-looking statements contain these identifying words.

The Company has made assumptions with regard to its ability to execute on initiatives, which although considered reasonable by the Company, may
prove to be incorrect and are subject to known and unknown risks and uncertainties that may cause actual results, performance or achievements of the
Company to be materially different from those expressed or implied by any forward-looking information. Forward-looking information involves
numerous assumptions, including assumptions on revenue and expected gross margins, capital allocation, EBITDA break even targets and other
financial results; growth of its operations via expansion, for the effects of any transactions; expectations for the potential benefits of any transactions
including the acquisition of Green Leaf Medical and Medicine Man; expectations as to organizational impact of executing the Cresco transaction prior to
close; statements relating to the business and future activities of, and developments related to, the Company after the date of this press release, including
such things as future business strategy, competitive strengths, goals, expansion and growth of the Company’s business, operations and plans;
expectations that planned transactions (including the Cresco transaction) will be completed as previously announced; expectations regarding cultivation
and manufacturing capacity; expectations regarding receipt of regulatory approvals; expectations that licenses applied for will be obtained; potential
future legalization of adult-use and/or medical cannabis under U.S. federal law; expectations of market size and growth in the U.S. and the states in
which the Company operates; expectations for other economic, business, regulatory and/or competitive factors related to the Company or the cannabis
industry generally; and other events or conditions that may occur in the future. Forward-looking statements may relate to future financial conditions,
results of operations, plans, objectives, performance or business developments. These statements speak only as at the date they are made and are based
on information currently available and on the then current expectations. Holders of securities of the Company are
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cautioned that forward-looking statements are not based on historical facts but instead are based on reasonable assumptions and estimates of
management of the Company at the time they were provided or made and involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of the Company, as applicable, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements, including, but not limited to, risks and uncertainties related to: the available
funds of the Company and the anticipated use of such funds; the availability of financing opportunities; legal and regulatory risks inherent in the
cannabis industry; risks associated with economic conditions, dependence on management and currency risk; risks relating to U.S. regulatory landscape
and enforcement related to cannabis, including political risks; risks relating to anti-money laundering laws and regulation; other governmental and
environmental regulation; public opinion and perception of the cannabis industry; risks related to contracts with third-party service providers; risks
related to the enforceability of contracts; reliance on the expertise and judgment of senior management of the Company, and ability to retain such senior
management; risks related to proprietary intellectual property and potential infringement by third parties; risks relating to the management of growth;
increasing competition in the industry; risks inherent in an agricultural business; risks relating to energy costs; risks associated to cannabis products
manufactured for human consumption including potential product recalls; reliance on key inputs, suppliers and skilled labor; cybersecurity risks; ability
and constraints on marketing products; fraudulent activity by employees, contractors and consultants; tax and insurance related risks; risks related to the
economy generally; risk of litigation; conflicts of interest; risks relating to certain remedies being limited and the difficulty of enforcement of judgments
and effect service outside of Canada; risks related to future acquisitions or dispositions; sales by existing shareholders; as well as limited research and
data relating to cannabis. Securityholders should review the risk factors discussed under “Risk Factors” in Columbia Care’s Form 10 dated February 15,
2022, filed with the applicable securities regulatory authorities and described from time to time in documents filed by the Company with Canadian and
U.S. securities regulatory authorities.

The purpose of forward-looking statements is to provide the reader with a description of management’s expectations, and such forward-looking
statements may not be appropriate for any other purpose. In particular, but without limiting the foregoing, disclosure in this press release as well as
statements regarding the Company’s objectives, plans and goals, including future operating results and economic performance may make reference to or
involve forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable,
it can give no assurance that such expectations will prove to have been correct. A number of factors could cause actual events, performance or results to
differ materially from what is projected in the forward-looking statements. No undue reliance should be placed on forward-looking statements contained
in this press release. Such forward-looking statements are made as of the date of this press release. Columbia Care undertakes no obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by applicable law. The
Company’s forward-looking statements are expressly qualified in their entirety by this cautionary statement.
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TABLE 1 - REPORTED AND COMBINED REVENUE

(in US $ thousands, except share and per share figures, unaudited)

Year Ended December 31,
2021 2020
Revenue, as reported $ 460,080 $ 179,503
CannAscend revenues 14,118 18,715
Eliminations (364) (309)
Combined revenue (Non-GAAP) $ 473,834 $ 197,909
TABLE 2 - RECONCILIATION OF US GAAP TO NON-GAAP MEASURES
(in US $ thousands, unaudited)
Year Ended December 31,
2021 2020

Gross profit, as reported $ 194,015 $ 62,143
CannAscend gross profit 5,747 7,411
Eliminations (174) (185)
Combined gross profit (Non-GAAP) $ 199,588 $ 69,369
Fair value mark-up for acquired inventory 7,663 3,111
Combined Adjusted gross profit (Non-GAAP) $ 207,251 $ 72,480
Impact on conversion of lease accounting from IFRS to US GAAP 6,311 3,629
Combined Adjusted gross profit (Non-IFRS) $ 213,562 $ 76,109
Combined Adjusted gross margin (Non-IFRS) 45.1% 38.5%
Net loss $ (146,853) $ (119,649)
Income tax expense 139 (16,197)
Depreciation and amortization 53,002 19,651
Net interest and debt amortization 30,014 6,336
EBITDA (Non-GAAP) $ (63,698) $ (109,859)
Share-based compensation 25,018 29,805
Goodwill impairment 72,328 —
Fair value mark-up for acquired inventory 7,663 3,111
Adjustments for acquisition and other non-core costs* 9,954 7,477
Fair value changes on derivative liabilities (13,286) 11,745
Impairment on disposal group 2,000 1,969
Loss on conversion of convertible debt 1,580 —
Earnout liability accrual (59,362) 21,757
Indemnification costs — 14,195
Acquisition and settlement of pre-existing relationships 75,655 —
Adjusted EBITDA (Non-GAAP) $ 57,852 $ (19,800)
Impact on conversion of lease accounting from IFRS to US GAAP 24,248 15,662
Adjusted EBITDA (Non-IFRS) $ 82,100 $ (4,138)
CannAscend Adjusted EBITDA (Non-GAAP) (Non-IFRS) 3,156 3,357
Eliminations (190) (124)
Combined Adjusted EBITDA (Non-GAAP) (Non-IFRS) $ 85,066 $ (905)

* Acquisition and other non-core costs include costs associated with our recent acquisitions, settlement of pre-existing relationships, litigation
expenses and COVID-19.
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TABLE 3- CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(in US $ thousands, except share and per share figures, unaudited)

Revenue

Cost of sales

Gross profit

Goodwill impairment charges

Selling, general and administrative expenses

Loss from operations

Other income (expense), net

Income tax benefit (expense)

Net loss

Net loss attributable to non-controlling interests

Net loss attributable to Columbia Care shareholders

Weighted average common shares outstanding - basic
and diluted

Earnings per common share attributable to Columbia
Care shareholders - basic and diluted

Net loss

Income tax expense

Depreciation and amortization

Net interest and debt amortization

EBITDA (Non-GAAP)

Share-based compensation

Goodwill impairment

Fair value mark-up for acquired inventory
Adjustments for acquisition and other non-core costs
Fair value changes on derivative liabilities
Impairment on disposal group

Loss on conversion of convertible debt
Remeasurement of contingent consideration
Acquisition and settlement of pre-existing relationships
Adjusted EBITDA (Non-GAAP)

Net cash provided by (used in) operating activities
Net cash used in investment activities

Three Months Ended Year Ended
December 31, 2021 December 31, 2020 December 31, 2021 December 31, 2020
$ 139,276 $ 76,064 $ 460,080 $ 179,503
(82,023) (46,959) (266,065) (117,360)
57,253 29,105 194,015 62,143
(72,328) — (72,328) —
(69,770) (45,836) (232,052) (142,355)
(84,845) (16,731) (110,365) (80,212)
30,952 (48,822) (36,349) (55,634)
(770) 4,354 (139) 16,197
(54,663) (61,199) (146,853) (119,649)
(1,388) (17,887) (3,756) (23,862)
(53,275) (43,312) (143,097) (95,787)
370,251,917 264,966,556 338,754,694 232,576,117
$ (0.14) $ (0.16) $ (0.42) $ (0.41)
TABLE 4 - RECONCILIATION OF US GAAP TO NON-GAAP MEASURES
(in US $ thousands, unaudited)
Three Months Ended Year Ended
December 31, 2021 December 31, 2020 December 31, 2021 December 31, 2020
$ (54,663) $ (61,199) $ (146,853) $ (119,649)
770 (4,354) 139 (16,197)
19,201 7,457 53,002 19,651
11,328 4,576 30,014 6,336
$ (23,364)  $ (53,520) $ (63,698)  $ (109,859
$ 6,994 $ 6,721 $ 25,018 $ 29,805
72,328 — 72,328 —
4,741 1,346 7,663 3,111
1,852 3,644 9,954 7,477
(6,526) 9,189 (13,286) 11,745
— — 2,000 1,969
_ — 1,580 —
(35,780) 21,757 (59,362) 21,757
347 14,195 75,655 14,195
$ 20,592 $ 3,332 $ 57,852 $ (19,800)
TABLE 5 - CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW
(in US $ thousands, unaudited)
Three Months Ended Year Ended
December 31, 2021 December 31, 2020 December 31, 2021 December 31, 2020
$ 2,445 $ (9,168) $ (522) $ (49,650)
(55,439) (2,780) (191,352) (27,322)
18,260 30,291 202,437 89,994

Net cash provided by financing activities

TABLE 6 - CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (SELECT ITEMS)

Cash

Total current assets
Property and equipment, net
Right of use assets

Total assets

Total current liabilities
Total liabilities

Total equity

(in US $ thousands, unaudited)

December 31, 2021 December 31, 2020

$ 82,198 $ 61,111
226,439 138,243
339,692 114,400
245,541 193,155

1,376,511 727,527
243,997 148,881
825,688 440,578
550,823 286,949
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TABLE 7 - UNAUDITED STATEMENTS OF OPERATIONS

For the Three Months Ended December 31, 2021, September 30, 2021, June 30, 2021, and March 31, 2021

Revenue

Cost of sales

Gross profit

Goodwill impairment charges

Selling, general and administrative expenses
Loss from operations

Other income (expense), net

Income tax (expense) benefit

Net loss

Income tax expense

Depreciation and amortization

Net interest and debt amortization

EBITDA (Non-GAAP)

Share-based compensation

Goodwill impairment

Fair value mark-up for acquired inventory
Adjustments for acquisition and other non-core costs
Fair value changes on derivative liabilities
Impairment on disposal group

Loss on conversion of convertible debt
Remeasurement of contingent consideration
Acquisition and settlement of pre-existing relationships
Adjusted EBITDA (Non-GAAP)

Three Months Ended
December 31, 2021 September 30, 2021 June 30, 2021 March 31, 2021
$ 139,276 $ 132,322 $ 102,387 $ 86,095
(82,023) (70,956) (60,639) (52,447)
57,253 61,366 41,748 33,648
(72,328) — — —
(69,770) (61,743) (52,461) (48,078)
(84,845) (377) (10,713) (14,430)
30,952 (56,991) (5,036) (5,274)
(770) (9,518) (2,850) 12,999
(54,663) (66,886) (18,599) (6,705)
770 9,518 2,850 (12,999)
19,201 16,076 9,202 8,523
11,328 8,057 5,622 5,007
$ (23364) S (33235) $ (925 $  (6174)
6,994 4,688 5,547 7,789
72,328 — — —
4,741 1,430 1,352 140
1,852 3,009 3,324 1,769
(6,526) (4,847) (2,092) 179
— 2,000 — —
_ — 1,580 —
(35,780) (23,582) — —
347 75,308 — —
$ 20,592 $ 24,771 $ 8786 $ 3,703
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DISCLAIMER AND FORWARD-LOOKING STATEMENTS

Disclaimer
Codumibes Care nc. (the "Company” or "Colsmbia Care’) derfves a substantisl portion of its revenues fom e cannabes ndusiry in cerisin U.S. sistes, which ndosiry & diegal urder U%5 Federal Law, Colismbia Care s dreciy mvohesd in boh B adufl-uss
il mitheal cahhale Nduilry In P bt of Arisena, Califoimis. Colomds, ik and Massschuists, and 5 tha medSeal carviabo induilry 5 B sl of Delwans, Fiends, Maryland, Massun, New Jenay, New Yok, Ohe, Penniybiania, the Detned of
Columbea. Ltah, Viginia. and Weet Vignis which stafes have reguisied such mdustnes. The cufivaion, proceasing, sals and wes of cannabis se Begal under lederal e pursusnt in the LS Controlled Substance Acl of 1970 {the "CEA") Uindsr the CEA,
ek pobestn @rd regulintens of this Linded States Fedeml Govennrment and 5 agenzues are [hat canrabis has ro madaal benefit and & mnge of acihdies, induding cullvalion and the paroral use of careabis. ane protibted. The Supiemacy Cluss of P
Ubwled States Combihiton establahes thal the Unied Sades ConStuton and ledecal laws made pursuint o i are paramonrd and in cine of confic batweren federal and stale lew. the Tederal law shall apply. Linti 2018, T tederal govermment
pidanc b ledeml e andorcemrant agencks and banking mattuticns insugh & senes of Undsd Stales Departrant of Aaboe (O0J7) mamomanda. Tha moss recsnt such mamorandum vwas drafted bry Sonmes Depoty AScrmery Geraral Jamss Coie in 2013
i “Cols Maing”). On Junuiiy 4, 2018, forrar U S Atlseniny Garweal Jolf! Sadiion mdud & mamansndum 1o U S duing shomers Sl sanded preiiun guidanss from tha U S Depaitmant o Juites speeshe 1o cannhabe snkartament o S Linied
Stales ncluding the Cole Memo (as defined hersn ). Thae former Allormesn Gensral who succescsd former Alfoimey Genem| Seasions Sdlowing his resignaton dd rot proncs @ clear policy directye for S Uniesd Sabes s it perisns o xiale-lsgal
WA BCLviliRE. Proditant Jedsegn R Bicten Wil Baoim in bl the S60 Uinited Slated Promden o Januiy 20, 2001 Predisent Bassn nomisated Mamich Gamand 15 serm 55 ANGMay Ganeenl i ha sshilnaion, and h wal confimid on Mar
16, 2031 1 is ot yel kncwn whathar e Depatment of Justos under President Biden and Atiormey Generall Gorland wil re-acopt the Cole Memonmndum of snnosrce o scbelanive manjusna enforcement polcy. Atlamey Genenl Gailand sintsd of o
wonfrmaton heang belfors the Linked Siales Sanale Shad "I oo nof saem 1o me o uebl uss of leniisd resources thal we hrve, B ba pursusng proseulions im atoles thal have isgelized and Shal soe reguiating B uee of manjusna, sdher medonlly of
otfrvten | don Funk Sals 8wt e " Morsthaleia. thiss o guaraniss thal #abe lines legalining and regulating (% aske and use of mainpang wil Aol Bs repaaled of oweibamid, of Sl locsl gevemmental suthsnte wil fol Ll S5 applcabdity of
uinis besn within Swsr respachive jumisdichions Uinkess and untl The Uinted Ssfes Congress amend ths CE5& wi respedt o marjuana {and & jo the tming or soope of any such polentisl amendmaents Seoe can 'ba no sasrance) hene in a nek that Tedersl
mthoribes may aniotos cumen LS iederni luw, Currenily. in ihe abesnce of ursiersn fecersl gusiance. as had Been swisbinfed by the Cole mamaiandun, snioroemeed prioniies sre defermned by respactive Uriled Siaies ADcrosy
Caluinbea Cane makes 1o Medesl of irealiment clama sboul ouf pradusts. Fhiphed of ol i sach pabenl ihould conaull thee Yealbag plyaicien sxpicne 8l opbons, Bnd dacoms e peraceal hasfth 1o detesmcs whalhed he o the My b & polertial
candidate for medical ranjusrs or ofher cannabisderfved producs. Our products haee not been evaluated by the Food and Ong Admiristation [FOA") In addition. our products heve not been apprived by the FOA fo dagnose, rest. cue, or prevend any
disssss. bn sdcibon, we e ol conducied clircal irals for T e of cur prochucls. Any telerences 10 Qualiy, coraisiency, afficacy and salwly of cur prosiucts ane nal iniended 1 imgly Fal such caems hive been venfed in dneal Nals

Non-GAAP & Mon-IFRS Financial Measures

i D prebienimton, Cobenban Ciew nisin i carim con-GAAF Rnancisl mestures, mckeng EBITDA. Adusied EBITOA i Adpsbig Geos Mg and 10 ertem nan-IFRS franceal mesuns, moudng Combrned Rewus, Combred Agusisd EBITDA
orons probt exchuding changes m for valor of biclogical wsseds and aveeniony sold and Combmed Gross Profit esciudng changes nfar value of biological sssets and mweniony sid. These measres do not have any slanderdiced meaning in pocordance
with ULE. GAAP or IFRS and may not ba comparshis i simidss messurss presenisd by ofhe companss. Columbee Caee Lonadsn caansn non-GARP snd non-FRE misssunes i be masnngiul indscaion of the padfomnence of ils Busrsss A mosradisson
of wuth pen-IFRES fhascl mesiune 1 This reais companible RS redeus = moladed 5 Sl preteiaton and & Lether disuiaisn of soms of thels Remi m conlathid it ths Covpany's Managements Deicunsion and Anakyas b B i monihi
wrdad Seplemitar 31 20X Aeconclistons of non:-GAAP francal messures o thar nosrest comparabie GAAP measures, non-BFRS Snancial measwes io ther neanss! oomparsble nonFAS. measunes and GAAT and non-GASP Snancial measres [o
FRE ard nen-|FRS nancial Mmonsunes ote inchoded in s poesanladon and o further siscussicn of soms of thess R sill B cormrad in our srrual report on Fors 105

Cautionary Note Regarding United States Securities Laws

Thas emsantation dode nod cohalhile an ofer in sell of the soiicilaton of B offer ko Buy. Hor skl thare be any sals of e sacunlie of Coluntbia Cane. ih afy uindiction in whech sucé cffier. aclolation of sake would be wnlavwlul prok b6 regintation or
gqualfication under The securiies larws of such ursdcion. The securies of Columiia Cane have nol been regaitored undes e United Staies Securbes Act of 19533, as amended {lhe "1 5 Gecuribes Aci”), or any siate seconties lrws and may not be ofiered
o ok wilhin P Uriied Stabes o 10, o bt the scecdrd of Banall ol "LLG. periona ™ i such v @ defined in Reguiation B under the ULS. Gecuiftees Act alsen] reghalrsfon of B aasmplon thenefmom

Risk Factors

ot & detalsd deatrphon of rak faciofy assocaied wih Columbea Cans. iefei bo the “Fisk Faciors” sacSon i Columbis Can's Form 10 dalsd Fabrisary 15 2022 which i svadabie on EDGAR ol wiew g gore and SETLAR af s sy comm

S
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DISCLAIMER AND FORWARD-LOOKING STATEMENTS

Caution Concerning Forward-Locking Statements

Thas peesentabon conians tertan stalemens that coratbue lorvamd-ockang rdormarbon withen the meaning of apploatles secunbes lws [forserd-bockng stolements’)]. Sinlsmants oonceming Columibtea Care's olyecives, goals, stmleges, pronbes,
nimiens, plans, Ealefi, @xpaciilisnn and sibmates. shd te buardsl opeinhors, finincal parlonmancs and eorditen ol Columbia Cane ars lersam-lsckng slalements. The wordi Delieve’, "expicl”, "Bntopals”, "salmabe”, nlend”, “may’, "wil”, “would™
“poudd”, “should”, “comtras” “plan”, “goal”, “chjectve”, and smile expressons and e negaine of such eqressions. ane inlended o idently forewnd-looking sEstements. affough nol &l forwand-iooking sistements conten thess idemahang words

Certmn material factors and mssumptons were apphad in providng these forward-icoking simements. Forwandéooking informaton mvoles NUMEIDUS Sssamptons, noisdng EVrmpions o revenue and srpected gross mangis, capésl slocation. E81TDW
Ermak wvan Digets and ofer Bnancal results, growih of & apetatons e axparan, o e eflecis of any Pensactons, axpectafons for P polental benefiy of &y rensechors noiuding B soquistan of Gissn Lesl Medosl and Medons e,
enpeciatiors as o orpanizatoral pect of exscuting the Creaco tansacien praf (o dose, sialemends relatng io the Buaress and futuie actwies of, and developmeiis relgled o, T Company after B cale ol thes presentation, rckeding such Sangs as
Bubire busiraas siaiegy, eompetiie sirergihs, poals. sxpansion and growth of the Compeey's busiress, opsialiong and plers; sxpeciations thal planned scquestons will be compleied os previculy annsunced, sipecisions repiedng cullivalion s
Frarulacheng capacy, BIpacialons eoaing recept of egulatony approvali. expectalions thael icernss appled ot wil be cblsnad, potertial Lure legalEation of sl -Use edior medcel cannato under LS, ledeial Lew. sxpectations of marked siie ahd
ot i thee LS. and the states n which the Company opemites; sopectations oy olher e0onomic, Haness, rguialony andion compettive iacons reated Io the Compamy of the canrabss mdustry generally, and oihes events of DOPORONS Tt Iy ooour in
e flure Formard-locking slalaiments miay nelate o heuss fnancal condiion, mauts of cperations, plam, clpctives, peifamancs of busneis dewlopmania. Theks delesents speal only s & s dale ey ace mads and w'e baied oh Slormaton
currerily avaiable and on the Fen cufrent expecistons Holdemn of secuntien of the Company are ceuboned Tat forsard-locking stalamaents are not based on histoncal ischs But imiead ame based on easorable ssumpions and esdimates of mansgemant
of that Comysany at the tersk thivy vians proridsd of mste S vl bR Gnd nincean e, uncerinniiss and othis factees wihich moy conss Gue aotusl sl pericemenss o sPanamanis of tha Compey, oo spplesbls, 1o bs mstsnaly dfannt o
vy hiture nEslle, PacorMEncE OF BcRasvemanti Expieiasd or impied by such forward-tooking stalements. Sckaing, il fol msted to. rks and wacerarties islaled 107 the svalabie funds of the Company and the ssSopaied wie of such hund; the
avnilmbdsy ol fnancing oppociunbes; legal and reguiaiony risks inhesent wn the cannabe incusiny. risks essociated with economic condibons, depercence on mManagemeni arvd cumency Rsk; s reiabng io WS, egulsiory lendscape and enforoerent relaied
o cannal, includig polieal bk diks reletng (o anl-Money bandenng s end epuiahin. cthed Sosmimentsl hd evdnnmentsl egulien pubBs opnon and piteplion of B cinhab industry, ke nelaled 10 CONMNECHE with Burd-paiy sens
providers. rads relsted o the enforceablity of condracts, reliance on the espedtise and judigment of senior managamenl of the Comparny, ond atkty o relan sich sersor managemect: naks related o propistery intellschunl progerty and polental miingement
By third partaa ] saks relafing 10 the sasnagamant of geowy, incrasiing competiion i the induaby, neis inhesnt @ an sgneuiuml Susinesa; s selaling io eneegy oot fks susocinte o canvabn prodocts manufseiured for Buman sorsumpben inding
potertisl product recalls) relance on ki inguls, supplen and slaled labor; cybersecurfly fisks abity and comtiacts on marketng products; Eanuculant achity by employess, contacion ard coniultarts) tne and irdurancs réaled Haks. ks relatied (o tha
woonoerry geneealy; ruk of igeton, conflcis of nberest, neks relning b cerinem remedies. beng lmied and the 0wty of erforcemant of judgments and eflecl senics culsde of Caneda; neis reisled io fulume soguiniions o deposdions; sales by eusiing
aharshsidens, limded resaaich ind Sam reling o carnabe; o well & Thase ek Tecton decuaned undet Tk Facion” n Columbis Cane's Form 10 daled Febnaacy 15, 2023 Med wilh the appboshils secuiiies regulsiony sdhorBes il deacibed from lms
iz time in docurants fled by the Company with Cansdian and U & seconties reguisiony suthoribes

The purpoas of fonsarmd-looking statemants i o provde the readar with & descrpbon of managaments sxpeciabons, and such foreand:looking stalemants may nol b appropriste for sy ofher puposs bn parkooiar. Bt wiicut lerating the: foregomg,
SCIORUTS i B presaniubon o6 el s KENrants reparsing the Compaen s cljsctes, plans ird Soain. includng fUture OReNEing FRsuls Snd BCORomic perfomeancs My Mk (EMrencs 10 of e Sremed-lacking slalsments. ARRough e Comrpany
Emloeves thal the expectations reflected in such lorweed-logting staternents ane reasonabla, i can gree N0 ansrance thal such evpeciations will prove fo have been comect. A manber of faciors could ceune ectunl events, perfomance o resalia o differ
rratanally fioen what is proyected in the forward-lockong sialements. No uncis rellance Bhoold be placed on forwinsdoolong wimesneras contasrd i fis pressnislon. Such forwvard-keokong slmismens e made &5 of e dabe of [his presenassn. Coumbis
Core undeciahines 7o chigabion 1o updale of reme any lervanrd-laoking sliternect, whather i o iewdl of i informahon, Sdune éveiill of Oiharwies, snoept as requined by apphsable liw. Tha Compar's farwarddooking ety dfe sxpiesaly quaified
n thes erfirety by this cauhonary ststemert

Thes pereseniation conimn hiurs-onenied nancial infarmabon and Trance] ousiood; inlormabon (collecively. "FOFT) aboul Columisa Cam's nevenue. groas masngns ard adesied EBITOA, all of which are subjec io [he sare sssumptions, rsk facion
Emtatiora, e gualfications as a6 forth in ihe sbowe pansgragh, FOF comtaingd in this document wiss spproid by manapeensnl i of the date of s docurmant and wis proved for e purposs of peoviding hirther inlormaton abol Colmdne Caen
Sture bosinsss cpamtbions. Columbin Core daclsms sny intantion or cbligation 1o updale or revise any FOFI contanad in s documend, whathar because of new imformsbon, hulors ervents o ofhersiss, wnisss reguined parsuant fo applicabls low. Rsaders
wrw enirboead thal the FOF) eoniningd in tha docoman] should ot be umed (o purpodes othar ihan Tof which 0 & Secisesd hafsn
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COMPANY OVERVIEW

Building Scale, Improving Efficiency and Growing Profitability

9 LIS Retail Locations'" ﬂ.," LS Cultivation & m e rscieaE T

Mamufachuring Facilifies! "
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Vertically Integrated
from Coast to Coast

Wholesale Distribution
in 14 Markets®

' | 32 Cultivation and
M SERT NI Manufacturing
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ONE OF THE NATION’S LARGEST & MOST EXPERIENCED MSOs

Addressable market is >53% of the U.S. population" with significant upside patential

Columbia Care U.5. Footprint

g
4 At v frwopames ] Mo mey E‘j State Population (M) Est 2022 Sales (USSM)  Est 2026 Sales (USSM)  Status
4 | [EEIrrT— Puruan Aowety e —— - 3
r | — Califermia 06 g 41882 z 65475 Baih ‘
d Fleericha 213 -1 4 A3ERG Madical
v Colorado 57 5 5 2,385.0 Both .
-‘_ Hiinois 127 5 5 2,5452 Both
- " husetis LB 5 5 23438 Bath
5368+ Fennsylvania 128 3 5 21878 Medical Limiled
Arizona .2 5 5 1.628.6 Baolh Limiled
New Jersey &8 5 5 3,000U0 Both* Limiled
Maryland & 5 5 12751 Limitad
DOhia 1.7 1 % 13748
Missouri™ 81 s 5 B3a0
¢ o oo 3 New York 18.5 ] 3 5,000.0 Bolh*
Conversion to Medical and Adult-Use Dffers Significant Upside o
Likah 312 £ z 3T Medical
N5 expensncsd 3x-4 100 & gronath in stales that "a'lrl.]rnl:! ES 5 5 3.000.0 Balh
sried from madical-onfy adical and aduli-use
_ Washington DC® or -3 5 2370 Madical
N das are axpeched in Mew Jersey in 2022 New Yook in 2023, and
. Delaware i z - 4 1229 M Lirmied
West Virginia 1.8 H & 18 Muadical Limited
. g5 axpansive footprint & wall posihioned for fhe anicipated
§ 5 36.543.0

sion of additional markeds TOTAL 173.6




2021 BUSINESS HIGHLIGHTS

eqgrated Juisiti sinvested ir - portfoli itior - r
Integrated acquisitions and reinvested in our portfolio to position ourselves for bet
rnerated positive adjusted EBITDA

1 and 12 markels ger asitive cash flow from
oparabons, out of 17 active markals

E Combined Revenue grew 138% year-ovar-year
2 driven by additional retail locations; Wholesale sales

grew 428% year-over-yaar

Performance

Launched Cannabist rebrand and opened 22

nnabest-branded retall locations, including the
SAM equs rebrand of all medical rel:
n Flarida

Highlights 3

Generated record Combined
Revenue of $473.5 million and Added over 1 milllon squara fest of cultivation o our
Combined AdiUStE'd EBITDA of 4 footprint througt :and inorganic

OppOrunites; expear Cad race

cultivation yields

%85.1 million, in-line with IFRS thraughout aur cultivation facilties
guidance
Established and launched house brands nationally
5 in 14 markets, launched popular brand partnerships
with Mike Tyson, Praf al Fighters League and

UFC Champion Julianna P




RECORD REVENUE IN Q4 2021

From Q4 2019 to Q4 2021, Columbia Care has averaged ~25% sequential growth

$160.0
* X a
i a +19%
I. A 5120.0 [Fr———
1= sEED@STRAIN |
! R - +13%
SEED&STRAIN & $100.0 +51% Q4 2021 Adj.
EBITDA
$80.0 27
i of 327.1M
560.0 ey Q4 2021 Adj.
+18% EBITDA Margin
3400 of 20%
§20.0
/f?m' ) 0.0
i \ 04 2019 Q1 2020 02 2020 O3 2020 04 2020 Q1 2021 02 2021 Q3 2021 Q4 2021
= .

MrALCand irenmsch @(anumhm('um



FOURTH QUARTER 2021 FINANCIAL HIGHLIGHTS

Robust growth on both a sequential and year-over-year basis

Revanue Ad|. Gross Profit of Adj. EBITDA Adj. Gross Margin
of $139.3M £62.0M of $20.6M 45.0%
T0%YoY 90% YoY +%16M YoY 452bps YoY
growth growth increase increase
Introducing 2022 FY Guidance

2022 Guidance(" Annual Revenue Growth

$625M - $675M

Ay EBITDA

$120M - $135M 38%

I01EA 0194 Z0OZ0A 2OZTA INITE




- T
PROFlTAﬁIL’I-ﬁ __T?,EN- _
Profitability metrics improving threughot

Q Top 5 Markets by Revenue  glj| Top 5 Markets by Adj. Gross Margin © 10 5 Markets by Adj. EBITDA |dil Top 5 Markets by Adj. EBITDA Margin i
o4 20 Od 20 a4 2021 od 201
o 58% e 59% 66% = 43% I

1 Ponnsytvar

Hote Markets baied slphabwtoally

Average Ad]. Gross Margin by Length of Market Dperations

Margin Improvement Highlights

« Utah, Missouri, Virginia - newas! markels open <15 Monis are mmging, ked &
A £ 485 -
5%y 35 45 ¥ Mew Jersay — 1 retail kocation and 1 additk
. T « Florkda — confinued
31 %
«. Califomia - Culthval
omplets
+ Colomdo — s T il W
Owverall 24+ Months 15-24 Monihs =15 Monihs ¥ Pennsyly pacity mnd bringing our brands inla
oy iesale opporunities; nommakization of
5%
Q12021 w022021 eQ32021 w4 302
@ Columbia Care



GROWTH TRAJECTORY & 2021 CATALYSTS

(i)

ated CAPEX in Q4 2021 for
ing markets, such as NJ, NY,

pansion and u

pans > 5.
spend continues (o generate returns as 10,000

infrastructure co

operational markets, drivi

aross margin®

ultiple Catalysts Propelling Growth in 2022

Accelerating canopy & 1

retadl location o open iIn

New Jersey in line with
adult use in 2022

3 retall locations open
and 2 additional in
development in West
Virginia

ETh

Ramping cultivation &
production capacity in
=1M sgft greenhause n
Mew York

Increased product
uf‘ferlngs. and additional
cultivation onling in
Ohlo & Pennsylvania

8 additional retail
locations to open in
growing Virginia
medical program

Continued roliout of
Cannabist retail
exparience; axpanding
branded product
distribution

0 ) _ﬂ 1 -..._.llr.'.
o PR IREES AT s

Expanded product
l;}ﬁ'enn_rjs_ new hran—:lln[;
& operational
improvements drive
grawth in Florida

Ramping in newly
apened markets of
Utah & Missouri
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PRIORITY GROWTH MARKETS ON THE HORIZON

Columbia Care in Mew York

Columbia Care in New Jersey
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EXPANDING RETAIL OPERATIONS

Active Retail Locations by Quarter’
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CULTIVATION HIGHLIGHTS

35K 2y 884K+ o 65 grams

Incremental Sgit I Total Planned Sqft Average Yield per Sgit
Added in 04 2021 Incremantal Capacity {OWE per harvast)

Key Cultivation Upgrades & Expansions

2! for additioral

cha Orngoiig
co Eompbate | Hlanne apit provemenis in indoor Stecle, OO facility

MA Ongoing

1 APy
HY Ongoing
0] Ongoific
oH \oy By comipbote

P& Orginii Exparsssh of gleal culbvation taciites delaysd, But undsrvay for 2022 phased approact

WA, Onaaing Congiruchon of aullivalion axpansicn 1o comgiehs 1H 2022

@ Columbia Care
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LOW-COST CULTIVATION, EFFICIENT & SCALABLE PRODUCTION

32 facilities with +2 million sg. ft of cultivation and manufacturing capacity

; -_‘-.-—|| Jurisdiction Facility Count Total Size (sqft) Status
ol Arizona 2 34,800 Operaticnal
: California 2 81,600 Operational
- Colorado 6 185253 Operational
rj Delawars 1 20,000 Opamational
"4 F|er'l1-'.l 4 105 3:?'.;1 Or-.'lra'.-'x:ell
¥ l "II.Ilr.wu; . 1 32:805 D.p-:-'ah:ﬂal
Mar;lulnud. . 1 -;::UDE\I. Operational
Has:nc‘hu:rﬂ.ﬂ 1 ag ago Operaticnal
Misgouritl 1 12,830 Operati
MNew Jersey 2 ;fn?&';g L.”:E_p‘:r -
iy * .-'?g ;;_2 L.|'rl:‘.|ﬁrI :".;_"-'L IOy
F'.'".r.’ 2 17722 Oparaticnal
Pennsylvania 1 I;F: EE;E_-. ’
ULnil 1 11_3':":|
'u';rgmia 2 '.-1?. 783 ':JIH!r.'II.l:ﬂ. il
Waal;:-nglm-l EH:-'“ 2 1F:_:'|‘:'I1 |:-;'\—."|'.1|.l'|l'|i:||
'IHE'B'| \l'jrgmi.l. 1 30,293 :

Total 32 2,278,710 : : y
TP rrE—————— @l.nll:mhm( are



ACQUISITIONS — INDUSTRY CONSOLIDATOR

Strategic, Accretive, Transformational Acquisitions Provide Depth in Operational Markets

T H E

Date Closed Sept, 2020

Upfront

o - $140.0M
Consideration

Acquisition Multiple

State Operalions Co
Retail Locations 23

Cultivation &
Manufacturing

(GREEN)

SOLUTION

<=2.0x LTM Revenue

N
Bl
PROJECT

CAMMABIS

Dec. 2020
58,0M

-2.0x LTM Revenue

CA

1 Faclily
38,0M0=qft

IIS® olcaf

1.2% 2021 Revenue
4.Tx 2021 Adj. EBITDA

CA

224000
EBITDA

4 Bx 20217 Adj

MD. VA PA OH

3 Facilities
400, 000=qgft!

4 5x 2021 Adj

o i VN o w5 - W ot B

MEDHENE “n':um
MAN 2

Mo, 2021 Dec. 2021

342,00 242,54

EBITDA 1.59x 2027 Adj, EBITDA

co NY

1 Faciity 1 Facility
~35,000=qf 840,000=gft

to:i olumbia Care



FINANCIAL HIGHLIGHTS

! PEL / Cash Flow

. -'fl Revenue 473,824 82482 108,744 132,322 130,278
. Adj. EBITDA 60.&18 5035 10,420 24,771 20,552 5120M - 51350 s
Interest Expensa 30,000 5,007 11,314
Capital Expenditure 117.508 T.232 25,028 40,062 45,183
Balance Sheet
Cash 82198 175,498 148,730 116.931 B2,198
PPEE 355,976 118,871 213,138 258,885 335,976
Total Assels 1.417.021 BET 485 1,365,395 1,372,450 1,417,029
Total Liabilities 783,565 462 980 763 486 810,784 783,585
Shareholder's Equity 833,458 40 601,808 561,706 633,458

to:i olumbia Care
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FOURTH QUARTER STATE HIGHLIGHTS

Tnp 5 Ma;hm by Combined ﬂawznua. I.‘:allrurnla Calnfadn Ma&sachusetls Ohig, F'annuylvarﬂu

Califernia

Colorado

Florida

lllinois

Massachusetts

Sequential improvemsant in EBITDA margin of 6%

P achunng focus on AMBER Live Resin, Triple Seven and Seed & Stran vapes
Wholesale margin improvement

DTLA upgrades complate to increasa yeld and afficency

Beginning pricing adjustmant to beé more cormpatitvg and maintain market share

Dutdoor harvest yield favorable; completed significant wholesale volume to move excass biomass
Reduction of SKLUS in effont to focus product on high demandimargin products and mcraase throughput
Record indoor harvest in 04 2021

Successfully completed the simultaneous Cannabist rebranding at 14 dispensaries

Radail sales steadily incriasing and more product vaniaties available

EBITDA Margin improvement in Cid 2021

Genabcs and flower quality has improved; focus on expanding CO. product lines, increasing adibles and other manufactured products

Production efficancies esulting in =30% THC products and strong terpans profiles
Focus on automation in manufacturing facilities
Introduction of fiavored vapas has incraasad revanwee and throughput

Banafitted from sales of downiown Boston Cannabist dispansary, revanues increased 20% sequantially
Record wholessle and improved margins in 04 2021

improved gardan and focus on S0OPS resulting in cultivation improvemeants

Streamiining kiichen products to supply adull-use and meadical menus &nd wholesake

@ Columbia Care
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FOURTH QUARTER STATE HIGHLIGHTS

Tnp § !.{a;hm by Combined ﬂa'.renua. California, Calnfadn Massachusetts, Ohio, F'ennuylvarﬂu
: .;'Maryland Massachusaﬂs Pennsylva

New Jersey

New York

Ohio

Pennsylvania

Virginia

—

Record revenus weeks in O4; sequential growth in gross margin and EBITDA

Record wholesale revenua in Q4 2021 ’-‘
Establishing wholesale partnerships to ensure products are available for patients

Receved manufacturing approval, allowing mora prodwcts to reach the market

Adul-use expacted lo bagin in 2022

Sequential growth in revenue, gross margin and EBITDA; improved revenue per square fool
Whole flower sales began in 2H 2021

Coentinued focus on wholesale opportunities and naw product launches

Ramp up of cultvation at Riverhead cultivation facility, first harvest completed in December 2021

Canopy axpansion underway al M. Orab
i;lrc.nq wholesale relationships, Columbia Care flower in almost all dispensaries in the siale
improved mangins in 4 2021

Owverall market softness and reduced wholesala apparunities in. Q4 2021 led to decline in revenua, Gross Margn and EBITDA
Continuing operational iImprovements ko increase efficiencies
Additional 174K sqft of cultivation capacity under development

Cultivation axpansion underway to meat damand, whole flower salas allowed
Opaned Shor Pumgp digpansary in 04 2021 8 additional relad locations in pursun for a 1o1al of 12 retall locations
Warking with all licensed operators in the state to continue 1o build wholesale opportunities

@ Columbia Care
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CANNABIST EXPANSION

.

Mear-term Pipeline

2 W\ locations; Postsmouth, VA; Chicago, IL; Prescoll, AZ




A RETAIL PLATFORM BUILT FOR CONTINUOUS INNOVATION

How do you want to feel today?

Technolegy and efficiency innovation will continue to heighten the in-store and at-home
shopping experience at Cannabist and create an all-encompassing ecosystem from home
to dispensary and online.

Forage is our online cannabis discovery tool that matches strain and product
recommendations to how you want to feel. We are the first cannabis company to bring a
technology solution like this to the market and offers a truly unique consumer experience.

Since the launch of Forage in June, we have seen increased adoption on mobile and the
way the product is being leveraged in stores. We are continuing to invest in mare
cpportunities around branded advertising and engaging content.

RELAXED



BUILDING NATIONAL BRAND AND PRODUCT PORTFOLIO

Growing our proprietary brand footprint through expanded market penetration and wholesale reach

In-house brands accounted for 67%
of all flower sold at Columbia Care
B$  owned dispensaries

Wholesale distribution expanded to
14 markets in 2021, expected to be
15 by Q3 2022

d=

Columbia Care house brands are
currently available in 14 markets,
expacted to reach all operatianal
markels by Q3 2022

O

Columbia Care currently has 49
different product categones across its
house brands

&)

AL



SEED&STRAIN

esTc CANNABIS CO 2020

ROOTED IN LAND & HARVESTED BY HAND

We believe in the naturally restorative properties of cannabis and we proudly propagate that belief by sharing our bounty of
flower with you

Upscale yet accessible, Seed & Strain is the most widely distributed brand across the entire portfolio and can be found in

85% of retail locations in lllincis. Seed & Strain accounts for 12% of all flower brands sold at Columbia Care affiliated retail
locations. We increased our wholesale footprint and distribution in several key markets and launched 43 new SKUs in 2021

‘E; SEEU g SEED & STRAIN
=1 = STRAIN :

- CANMABIE FLU w E R
":!' 1® Vg or rLowee




THE PERFECT BALANCE OF ART AND SCIENCE.

Our Cannabis is at the uppermost end of the quality spectrum, and
our strains are unwavering in consistency. We've gone above and
beyond the highest industry standards to cultivate the best strains that
deliver every time

Our ultra-premium brand has national penetration and is now
available in 6 markets. Triple Seven flower and pre-rolls are also
distributed in 80% of retail locations in lllinois

In Q4, Triple Seven won multiple awards in the lllinois High Times
Cannabis Cup, including 1*! Place Hybrid Flower and 3™ Place Sativa

Flower
HICH TIES

7%




AmMpLIFY Tobay

Classix is our every day, timeless lifestyle brand that celebrates incredible cannabis moments shared with friends

Classix successfully launched in 5 markets (AZ, MA, IL, DE. & NJ), and represented the single largest launch week for a
brand in Columbia Care history totaling 12% of all sales on day 1, and 14% of all sales after the first week®. The launch of
Classix also marked industry’s widest multi-state flower brand launch in a single day. Classix is now available in DC, MD
and CA

Classix will officially be released in 7 additional states in 202

PREMILUM




TYSON

TYSON IS BACK.

Tyson 2.0 is an extraordinary balance of premiumn and affordable, full-
spectrum cannabis flower, concentrates, and consumables available at
retailers nationwide. Tyson 2.0 launched with Columbia Care as its exclusive
national cultivation and manufacturing partner

Tyson 2.0 currently offers 3.5g flower, a 0.5g pre-roll and 28g flower and is
sold through both our wholesale and retail channels

Tyson 2.0 launched in December 2021, and is currently available in MA, IL
and CO. We expect the Tyson 2.0 products to be available in FL, DE, MD,
VA, PA, DC, OH and AZ in 2022




AMBER

Formulations crafted by connoisseurs
Vibes crafted by you

AMBER is now offerad across Delaware, Massachusetts, and

California in whole shatter, shatter vapes, and live resin vapes
California launched AMBER Diamonds and Live Sauce, two
elevated concentrates that will situate AMBER as a sophisticated

concentrates brand

Chio will also launch AMBER wax, crumble, and shatter

SATIVA

AMBER

LIVE RESIN
CARTRIDGE

cA

MET oL
|l 0035 Lox)




BRAND PARTNERSHIPS

Launching new product lines and strategic partnerships

Committed to partnering with brands that have built engaged communities and loyal customer bases, we launched new product lines and
strategic partnerships with Pitbull and Mike Tyson, as well as parinerships with the Professional Fighters League and UFC Champion

Julianna Pefia
Mike Tyson launched Tyson 2.0 and announced Columbia Care as its exclusive national cultivation and manufacturing partner. Tyson 2.0

products will be available through our dispensary network and wholesale to other retailers




AWARD-WINNING PRODUCTS & SERVICES

SEED &
STRAIN

CANMARIE C6

High Times Cannabis Cup lllinois 2021

* Hybrid Flower 1* Place: Triple 7, Rainbow Runtz

* [ndica Flower 2" Place: Seed & Strain, Velvet Clove
= Pre-Roll 2nd Place: Seed & Strain, Cherry Chem

« Sativa Flower 3" Place: Triple 7, Tropical Runtz

Clio Cannabis Awards 2021

+ Clio Cannabis Bronze Award: Forage, Digital/Mobile
E-Commerce Category

WEEDCon 2021 Harvest Cup
» Best Flower - Hybrid: Triple 7, Peanut Butter Breath

MarCom 2021

= Gold Award: Forage, Mobile Buying Experience Category

+ Platinum Award: Cannabist, Branding Refresh Category
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