
Columbia Care Congratulates Its Partner, CannAscend, On its Opening of Four Ohio Dispensaries

October 24, 2019

NEW YORK--(BUSINESS WIRE)-- Columbia Care Inc. (NEO: CCHW) (OTCQX: CCHWF) (FSE: 3LP) (“Columbia Care” or the “Company”)
Co-Founder and Chief Executive Officer Nicholas Vita provided the following statement today congratulating Ohio-based cannabis operator,
CannAscend, on the opening of its four dispensaries throughout the State of Ohio. Columbia Care provides consultative services and industry
expertise in support of CannAscend’s state-wide operations.

“We are excited to see all four of CannAscend’s medical marijuana dispensaries receive regulatory approval to open and provide access to patients.
CannAscend’s dispensaries are located in Dayton, Logan, Marietta and Monroe and will serve a population of over 63,000 registered patients in Ohio’s
Medical Marijuana Control Program, which, through October 13, has produced more than $33 million in product sales since January. We look forward
to supporting CannAscend with our consultative services and expertise, gained through our 7+ years of operational experience as one of the largest
Multi-State Operators in the US. In addition, as one of a handful of state-licensed cultivators, Columbia Care is delighted to ensure that CannAscend,
along with the rest of the licensed dispensary operators, has access to the highest quality cannabis in the country.”

About Columbia Care Inc.

Columbia Care Inc. is one of the largest and most experienced multi-state operators in the medical cannabis industry, with licenses in 15 jurisdictions
in the US and the EU. With over 1.2 million sales transactions since its inception, Columbia Care is a patient-centered organization setting the
standard for compassion, professionalism, quality, caring and innovation, working in collaboration with some of the most renowned and innovative
teaching hospitals and medical centers in the world. The Company is committed to providing the type of education and transparency patients deserve
and quality of product that clinicians expect. For more information on Columbia Care, please visit www.col-care.com.

Caution Concerning Forward-Looking Statements

This press release contains certain statements that constitute forward-looking information within the meaning of applicable securities laws (“forward-
looking statements”). Statements concerning Columbia Care Inc.’s (“Columbia Care” or the “Company”) objectives, goals, strategies, priorities,
intentions, plans, beliefs, expectations and estimates, and the business, operations, financial performance and condition of Columbia Care are
forward-looking statements. The words “believe”, “expect”, “anticipate”, “estimate”, “intend”, “may”, “will”, “would”, “could”, “should”, “continue”, “plan”,
“goal”, “objective”, and similar expressions and the negative of such expressions are intended to identify forward-looking statements, although not all
forward-looking statements contain these identifying words.

Certain material factors and assumptions were applied in providing these forward-looking statements. Forward-looking information involves numerous
assumptions including the following specific assumptions: the ability of Columbia Care to meet its dispensary targets including the ability to negotiate
additional lease arrangements satisfactory to the company, receipt of necessary permits and regulatory approvals, timely completion of planned
construction, and the ability to identify and attract qualified staff. Projections may be impacted by macroeconomic factors, in addition to other factors
not controllable by the Company. Columbia Care has also made certain general industry assumptions in the preparation of such forward-looking
statements. Management believes that the expectations reflected in forward-looking statements are based upon reasonable assumptions; however,
Management can give no assurance that actual results will be consistent with these forward-looking statements. Not all factors which affect the
forward-looking information are known, and actual results may vary from the projected results in a material respect and may be above or below the
forward-looking information presented in a material respect.

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause Columbia Care’ actual results,
performance or achievements, or developments in its industry, to differ materially from the anticipated results, performance, achievements or
developments expressed or implied by such forward-looking statements. Given these uncertainties, readers are cautioned not to place undue reliance
on such forward-looking statements. When considering these forward-looking statements, readers should keep in mind the risk factors and other
cautionary statements in Columbia Care’s final prospectus dated March 21, 2019 (the “Prospectus”) and filed with the applicable Canadian securities
regulatory authorities on SEDAR at www.sedar.com. The risk factors and other factors noted in the Prospectus could cause actual events or results to
differ materially from those described in any forward-looking information. Forward-looking statements are based on management’s current plans,
estimates, projections, beliefs and opinions, and Columbia Care does not undertake any obligation to update forward-looking statements should
assumptions related to these plans, estimates, projections, beliefs and opinions change except as required by applicable securities laws. All of the
forward-looking statements made in this press release are qualified by these cautionary statements and other cautionary statements or factors
contained herein, and there can be no assurance that the actual results or developments will be realized or, even if substantially realized, that they will
have the expected consequences to, or effects on, Columbia Care.

View source version on businesswire.com: https://www.businesswire.com/news/home/20191024005173/en/
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